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The content of the articles featured in this publication is for your general information and use only and is not intended to address your particular requirements. Articles should not be relied upon in their entirety and shall not be deemed to be, or constitute, advice. 

Although endeavours have been made to provide accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in the future. No individual or company should act 

upon such information without receiving appropriate professional advice after a thorough examination of their particular situation. We cannot accept responsibility for any loss as a result of acts or omissions taken in respect of any articles. Thresholds, 

percentage rates and tax legislation may change in subsequent Finance Acts. Levels and bases of, and reliefs from, taxation are subject to change and their value depends on the individual circumstances of the investor. The value of your investments 

can go down as well as up and you may get back less than you invested. Past performance is not a reliable indicator of future results. The Financial Conduct Authority does not regulate tax advice, Inheritance Tax planning, estate planning, or Will writing.
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Welcome to our latest edition.

planning early and implementing it in stages is essential.

appears opposite.

INSIDE 
THIS ISSUE

WANT TO LEARN MORE ABOUT HOW WE  

CAN HELP YOU MEET YOUR FINANCIAL GOALS?

Wealth planning isn’t a one-time event. It involves 

state regularly to formulate and evolve a plan to help meet your 
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DEVELOPING AN INVESTMENT STRATEGY TAILORED TO YOUR GOALS 

goals. When you have a plan, you are more likely to stay focused on your objectives and take the 

necessary steps to reach them.

Planning allows you to develop an 

investment strategy tailored to your risk 

 

investment strategy also addresses 

potential risks and provides  

BASIC PRINCIPLES TO FOLLOW FOR INVESTING  

AND AVOIDING COSTLY MISTAKES

Invest early: 

even more earnings over time.

Invest regularly: Consistent investing 

throughout the year is essential. By investing 

your investment.

Invest enough: Saving enough today is 

Have a plan:

term market movements. Maintaining 

Diversify your portfolio:  

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 

ADVICE AND SHOULD NOT BE RELIED UPON AS SUCH.

THE VALUE OF YOUR INVESTMENTS CAN GO  

DOWN AS WELL AS UP AND YOU MAY GET BACK  

LESS THAN YOU INVESTED.

THE TAX TREATMENT IS DEPENDENT ON INDIVIDUAL 

CIRCUMSTANCES AND MAY BE SUBJECT TO CHANGE IN 

FUTURE. FOR GUIDANCE, SEEK PROFESSIONAL ADVICE.

KEY TRAITS FOR SUCCESSFUL 
WEALTH-BUILDING

INVESTMENT

LOOKING FOR HELP TO TAKE  

THE NEXT STEP WITH INVESTING?

04



STARTING ESTATE PLANNING EARLY AND IMPLEMENTING IT IN STAGES IS DESIRABLE

The UK Treasury has been receiving record-breaking Inheritance Tax (IHT) receipts. IHT  

[1].

For individuals and families

planning early and implementing it in stages 

MINIMISE TAX LIABILITIES

IHT bill. By planning ahead and seeking 

HERE ARE SOME KEY POINTS TO KEEP IN MIND

LIFETIME CASH FLOW

LIFETIME GIFTING

TRUSTS

PENSIONS

PROTECTION COVER

BUSINESS RELIEF

FINANCIAL CONTROL AND ESTATE PLANNING

Creating a Will ensures that your assets 

Source data:

kingdom-hmrc-tax-receipts-inheritance-tax/

THE VALUE OF YOUR INVESTMENTS CAN GO DOWN AS WELL 

AS UP, AND YOU MAY GET BACK LESS THAN YOU INVESTED.

THE TAX TREATMENT IS DEPENDENT ON  

INDIVIDUAL CIRCUMSTANCES AND MAY BE SUBJECT TO 

CHANGE IN FUTURE.

CONDUCT AUTHORITY.

A PENSION IS A LONG-TERM INVESTMENT. THE  

FUND VALUE MAY FLUCTUATE AND CAN GO DOWN.  

YOUR EVENTUAL INCOME MAY DEPEND ON THE SIZE  

OF THE FUND AT RETIREMENT, FUTURE INTEREST RATES  

AND TAX LEGISLATION.

PRESERVING WEALTH FOR 
FUTURE GENERATIONS

ESTATE PLANNING

WANT THE PEACE OF MIND TO  

TAX-EFFICIENTLY PASS ON YOUR  

WEALTH TO LOVED ONES? 

ones. There’s much to consider, especially if you have 

05



WHY DEFINED CONTRIBUTION PENSIONS ARE EVEN MORE APPEALING FOR WEALTH TRANSFER

There may be further changes to pension 

WITHOUT INCURRING INHERITANCE TAX (IHT)

[1]. Men are more likely 

PENSION AS A TAX-FREE LUMP SUM 

HERE ARE SOME TIPS TO HELP ENSURE YOUR LOVED 

ONES BENEFIT FROM YOUR PENSION:

While making a 

savings. Your pension provider or trustees have 

pension provider or employer to ensure your 

Consider the tax implications: Pensions 

matters is essential. 

Source data:

[1] Opinium conducted research for Standard Life among 

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 

FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 

WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE 

INTEREST RATES AT THE TIME YOU TAKE YOUR BENEFITS.

WILL YOU MAKE THE  
RIGHT DECISIONS AROUND 
YOUR PENSION POT?

RETIREMENT

DO YOU WANT TO DISCUSS CREATING 

A RETIREMENT PLAN TO GIVE YOU THE 

CONFIDENCE TO ENJOY LATER LIFE?

Retirement should be the golden age of your life. It’s 

06



RETIREMENT

MAKE SURE YOU MAXIMISE YOUR RETIREMENT INCOME THROUGH ANNUITY SHOPPING

buying an annuity is one option that provides a 

important to note that purchasing an annuity is typically an irreversible decision. 

Do you know

your retirement?[1]

VALUABLE TOOL FOR RETIREMENT PLANNING

individuals prioritising risk aversion in their 

pension savings strategy.

BALANCE SECURITY AND FLEXIBILITY 

to the previous year. The surge in interest 

annuities in years.

IMPORTANCE OF SHOPPING AROUND

shopping around. It has revealed that the 

retirement period.

rates are advantageous, they should be 

Source data:

[1] Research by Legal & General Retail as of 30/6/23 

advance. Legal & General Retail estimates that an average 

expectancy of 90 years.

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 

FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 

WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO  

BE AFFECTED BY THE INTEREST RATES AT  

THE TIME YOU TAKE YOUR BENEFITS.

BUILDING A RELIABLE 
INCOME STREAM FOR  
YOUR GOLDEN YEARS

LOOKING FOR A GUARANTEED INCOME 

THROUGHOUT YOUR LIFETIME?

Annuities continue to be attractive for individuals seeking 

peace of mind and the assurance of a guaranteed income 

throughout their lifetime. If you are contemplating an 

your options. As the research suggests, shopping around 

is crucial in securing the best possible deal for your 

retirement income.

07
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INVESTMENT

HOW BONDS’ STRUCTURE AND TAX ADVANTAGES 
CAN HELP YOU PASS ON WEALTH

that some investors may be missing out 

on, and have become even more beneficial 

due to recent changes in tax regulations 

to reduce the Capital Gains Tax (CGT) 

MINIMISE INHERITANCE TAX

their estates. 

ONSHORE BONDS

OFFSHORE BONDS

onshore bonds, depending on your personal 

UNDERSTANDING OF THE TAX RULES 

£100,000 and above.

NOT SUBJECT TO CAPITAL GAINS TAX

Onshore bonds are treated as having already 

INVESTMENT 
BONDS
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INVESTMENT

CHARGEABLE EVENT OCCURRING

MAKE INFORMED INVESTMENT DECISIONS

Overall, investment bonds present 

Source data:

THE VALUE OF YOUR INVESTMENTS CAN GO  

DOWN AS WELL AS UP, AND YOU MAY  

GET BACK LESS THAN YOU INVESTED.

THE TAX TREATMENT IS DEPENDENT  

ON INDIVIDUAL CIRCUMSTANCES AND MAY BE  

SUBJECT TO CHANGE IN FUTURE.

 

THE FINANCIAL CONDUCT AUTHORITY.

WANT TO LEARN MORE ABOUT UTILISING 

BONDS AS PART OF YOUR INVESTMENT PLAN?

An investment bond gives you the potential for 

management expertise. You also get access to 

professional investment managers. If you’d like to 

learn more about utilising bonds as part of your 

investment plan, please get in touch.

FROM OUTSIDE THE UK. THE 
RETURNS FROM THESE BONDS 
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RETIREMENT

£1.3 BILLION PENSION TAX RELIEF UNCLAIMED BY  
PENSION SAVERS OVER A FIVE-YEAR PERIOD

higher rate 

and additional rate taxpayers in the UK 

leave millions of pounds of pension tax 

relief unclaimed yearly[1]. This amounts to a 

period. This unclaimed money could be in your 

pocket instead.

Pension tax relief is a government 

BOOST YOUR RETIREMENT SAVINGS

boost your retirement savings.

TAX BENEFITS UPFRONT

UNCLAIMED TAX RELIEF 

MISSING OUT ON 
UNCLAIMED MONEY  
THAT COULD BE IN  
YOUR POCKET?
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THERE ARE SEVERAL OPTIONS TO CLAIM BACK TAX 

RELIEF IF YOU’RE A HIGHER OR ADDITIONAL RATE 

TAXPAYER. HERE’S WHAT YOU NEED TO KNOW:

Determine your pension arrangement: 

Complete a self-assessment tax return: 

Be aware of deadlines: 

these deadlines and set reminders to ensure you 

Receive your tax relief: 

Source data:

 

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 

FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 

WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE 

INTEREST RATES AT THE TIME YOU TAKE YOUR BENEFITS.

YOUR OWN PERSONAL CIRCUMSTANCES,  

INCLUDING WHERE YOU LIVE IN THE UK, WILL HAVE AN 

IMPACT ON THE TAX YOU PAY. LAWS AND TAX RULES MAY 

CHANGE IN THE FUTURE.

RETIREMENT

WILL YOUR PLANS REMAIN ON TRACK 

THROUGHOUT YOUR RETIREMENT JOURNEY?

you through the various options to ensure your plans 

remain on track throughout your retirement journey. To 

from you.



TAKING PROACTIVE STEPS IN SECURING YOUR CHILD’S OR GRANDCHILD’S FINANCIAL FUTURE

Increasingly, parents and grandparents

INVESTING STRATEGICALLY 

PASSING ASSETS TO YOUNG PEOPLE

young people. In a bare trust, the assets are held 

EXEMPT FROM INCOME OR CAPITAL GAINS TAX

applied to the parent.

PAYING FOR SCHOOL FEES

SETTING ASIDE A PORTION OF SAVINGS

arrangements are also available, and you should 

THE VALUE OF YOUR INVESTMENTS CAN  

GO DOWN AS WELL AS UP, AND YOU MAY GET  

BACK LESS THAN YOU INVESTED.

THE TAX TREATMENT IS DEPENDENT ON  

INDIVIDUAL CIRCUMSTANCES AND MAY BE  

SUBJECT TO CHANGE IN FUTURE.

SAVING FOR THE  
NEXT GENERATION

INVESTMENT

READY TO BUILD YOUR CHILD OR 

GRANDCHILD’S FINANCIAL FUTURE  

WITH SMART ADVICE?

Investing early for your children or grandchildren 

can give them a significant financial headstart. As 

the costs of private education, university, getting 

children or grandchildren, please speak to us.

12



UNTANGLING YOUR FINANCES AND NAVIGATING THE FINANCIAL ASPECTS OF DIVORCE

decisions, and the long-term consequences may not be immediately apparent. 

It is crucial to carefully consider

HERE ARE SOME FINANCIAL CONSIDERATIONS

CREATE A LIST OF ASSETS

BUDGET FOR THE FUTURE

CONSIDER THE DIVISION OF YOUR HOME

managing mortgage repayments on a single 

SEEK ADVICE ON SPLITTING PENSIONS

or separation. Pension sharing involves 

EVALUATE SAVINGS AND INVESTMENTS

BE AWARE OF CGT LIABILITIES

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 

ADVICE AND SHOULD NOT BE RELIED UPON AS SUCH. 

YOUR OWN PERSONAL CIRCUMSTANCES, INCLUDING 

WHERE YOU LIVE IN THE UK, WILL HAVE AN IMPACT ON 

THE TAX YOU PAY. LAWS AND TAX RULES MAY CHANGE IN 

THE FUTURE. SEEK PROFESSIONAL ADVICE.

MONEY AND DIVORCE

FINANCIAL PLANNING

NEED PROFESSIONAL ADVICE TO  

TAKE THE FIRST STEP TOWARDS  

A SECURE FINANCIAL FUTURE?

committed to providing the support and 

guidance you require during this challenging 

time. We understand the complexities of divorce 

and finances and are here to help you make 

informed decisions. Contact us today to schedule 

secure financial future.

13
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CHOOSING THE BEST OPTION FOR YOURSELF OR YOUR LOVED ONES

 can vary 

greatly and depend on a multitude of 

factors. Notably, the type of care required, 

in determining these costs

Many underestimate the true extent

BRING PEACE OF MIND 

TAKING A HOLISTIC VIEW 

WHEN IT COMES TO MAKING PLANS FOR CARE AT 

HOME, HERE ARE SOME STEPS YOU CAN TAKE:

Assess your current situation: Start by 

be addressed.

COST OF CARE  
IN LATER LIFE



Research available resources: Look into 

Create a care plan: Develop a 

management, therapy, meal preparation 

Seek professional advice:

Communicate with family members: 

the same page. Consider their availability 

THE COST OF CARE COULD REDUCE  

YOUR PERSONAL WEALTH SIGNIFICANTLY AND  

ALTER ANY PLANS YOU MIGHT HAVE TO LEAVE AN 

INHERITANCE TO YOUR LOVED ONES.

15

CONCERNED ABOUT HOW TO  

PAY FOR CARE IN LATER LIFE?

Planning for care in later life is a crucial aspect of 

options and strategies to ensure you have the necessary 

care facility. To discuss your options, please contact us 

for more information.



RETIREMENT
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ASSESSING YOUR CURRENT AND PROJECTED WEALTH, 
INCOME AND EXPENSES

, regardless of your income or 

you and your loved ones. 

HERE ARE SOME KEY REASONS WHY RETIREMENT 

CASH FLOW PLANNING IS CRUCIAL:

Avoid running out of money: Planning 

Setting retirement income goals: This 

 A 

Strategic investment decisions: Retirement 

over time.

Financial security: By having a solid 

Enjoying a comfortable retirement: A 

Reviewing existing pension arrangements: 

RETIREMENT CASH 
FLOW MODELLING



HOW RETIREMENT CASH FLOW  

MODELLING CAN WORK FOR YOU

Managing accumulated wealth:

Long-term planning: 

Care home fees planning: 

THE RETIREMENT CASH FLOW  

PLANNING PROCESS INVOLVES:

 

and liabilities.

plan tailored to your needs.

 

 

ANSWERING CRITICAL QUESTIONS 

 

 

 

 

throughout retirement. 

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 

ADVICE AND SHOULD NOT BE RELIED UPON AS SUCH.

THE TAX TREATMENT IS DEPENDENT ON INDIVIDUAL 

CIRCUMSTANCES AND MAY BE SUBJECT TO CHANGE IN 

FUTURE. FOR GUIDANCE, SEEK PROFESSIONAL ADVICE.

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 

UNLESS THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME FROM 

THEM) CAN GO DOWN AS WELL AS UP, WHICH WOULD HAVE 

AN IMPACT ON THE LEVEL OF PENSION BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE  

AFFECTED BY THE INTEREST RATES AT THE TIME  

YOU TAKE YOUR BENEFITS.

RETIREMENT

17

ARE YOU LOOKING TO CREATE YOUR  

RETIREMENT CASH FLOW PLAN?

customised plan to ensure your retirement meets your 

strategies to help get you back on track.



FINANCIAL PLANNING
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HOW TO HELP WITH MONEY MANAGEMENT AND FINANCIAL LITERACY 

to your children or grandchildren is crucial for their 

individuals may need help.

Breaking down barriers around talking 

1. Start sooner rather than later: Begin 

and philanthropy.

2. Share stories and values: 

3. Focus on what interests them: Children 

learn through observation, play and 

budgeting and earning virtual money.

4. Identify personal goals and priorities: 

5. Gradually disclose information: Start by 

more detail as the younger generations 

6. Learning from mistakes: 

7. Have honest and age-appropriate 

conversations: 

opinions are valued. Ensure they understand 

or responsibility.

9. Set boundaries around money: 

reasons behind them. 

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL ADVICE 

AND SHOULD NOT BE RELIED UPON AS SUCH.

THE VALUE OF YOUR INVESTMENTS CAN GO  

DOWN AS WELL AS UP, AND YOU MAY GET  

BACK LESS THAN YOU INVESTED.

YOUR OWN PERSONAL CIRCUMSTANCES,  

INCLUDING WHERE YOU LIVE IN THE UK, WILL HAVE  

AN IMPACT ON THE TAX YOU PAY. LAWS AND TAX  

RULES MAY CHANGE IN THE FUTURE.

PREPARING THE NEXT 
GENERATION TO ENGAGE 
WITH THEIR FINANCES

NEED GUIDANCE ON HELPING YOUNG 

INDIVIDUALS DEVELOP GOOD FINANCIAL HABITS?

By taking these steps, you can help young 

informed investment decisions and set themselves 

education is an ongoing process, and it’s important 

to continue learning and adapting strategies as 

circumstances change. For more information, please 
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DURING PERIODS OF ECONOMIC UNCERTAINTY, IT’S ADVISABLE 
TO REASSESS YOUR RETIREMENT PLAN

Whether your retirement income

There are several strategies that retirees 

Retire later:

market volatility.

Use Cash Individual Savings Accounts 

Withdraw less: 

Stay invested, but understand where: 

Add to your pension: 

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 

FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 

WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE  

AFFECTED BY THE INTEREST RATES AT THE TIME  

YOU TAKE YOUR BENEFITS.

HOW TO REDUCE THE 
IMPACT OF INFLATION ON 
RETIREMENT INCOME

NEED HELP TO UNDERSTAND  

WHAT RETIREMENT CHOICES YOU HAVE?

considering changes to your retirement planning. For 

a conversation about tailor-made options that suit your 

requirements, don’t hesitate to contact us to learn more.

costs rise, your monthly income remains the same, potentially causing your pension pot to 

deplete faster than anticipated and impacting your retirement standard.



FINANCIAL PLANNING
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MAIN PRESSURES ARE RISING COSTS AND UNEXPECTED  
EXPENSES FROM SUPPLIERS

media pressures are causing couples to go 

over budget on their special day. Rising costs 

and unexpected expenses from suppliers are 

the main reasons for increased spending. 

[1].

ADOPTING A MORE ECONOMICAL APPROACH

TOP WEDDING TRENDS AND COST-SAVING 

BEHAVIOURS IDENTIFIED IN THE REPORT

DIY APPROACH

PHOTOGRAPHY AND SOCIAL MEDIA

more on photography and videography 

or even ban smartphones altogether.

PROPOSAL TRENDS

WEDDING ATTIRE

MACRO TRENDS 
IMPACTING  
WEDDINGS IN 2023



ECO-FRIENDLY WEDDINGS

MAXIMISING MUSIC

THE RISE OF THE ‘STEN’ DO

hen parties, merging the traditional separate 

FRUGAL FLOWER BUYING

SAVVY SAVING

more prolonged engagement to save more, 

LIMITED OPEN BAR

 

Source data:

engaged or married in the last 12 months.

FINANCIAL PLANNING
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WANT TO DISCUSS YOUR FUTURE  

FINANCIAL PLANS?

planning. Don’t hesitate to contact us to discuss your 
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TAKING THE NECESSARY STEPS TOWARDS A FULFILLING RETIREMENT

turned out as planned. The survey revealed various insights into retirement hopes, realities and the 

importance of preparation[1].

When it comes to retirement priorities, 

MOST ANTICIPATED RETIREMENT ACTIVITIES 

they needed more money than initially 

more prevalent among early retirees aged 

IMPORTANCE OF SEEKING PROFESSIONAL ADVICE 

pots, revealing that the average amount 

MAKE THE RIGHT FINANCIAL DECISIONS 

daunting, individuals must imagine their later 

planning ahead is essential.

plan ahead. By doing so, individuals  

Source data:

 

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 

FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 

WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE  

AFFECTED BY THE INTEREST RATES AT THE TIME  

YOU TAKE YOUR BENEFITS

DO OUR LATER LIFE 
DREAMS REALLY BECOME 
RETIREMENT REALITY? 

WANT TO DISCUSS YOUR RETIREMENT PLANS?

daunting. To discuss your retirement plans and to make 



PROTECTING INDIVIDUALS AND FACILITATING SMOOTHER DECISION-MAKING PROCESSES

the UK[1]

utilised in practice.

A Power of Attorney

treatment abroad.

HEALTHCARE, FINANCES AND PROPERTY

CRITICAL LEGAL DOCUMENT 

and investments.

DELEGATE CERTAIN RESPONSIBILITIES 

Attorney is higher than the average population 

LIFE-SUSTAINING TREATMENT

and selling investments, selling your home 

 

and eating. 

Source data:

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 

ADVICE AND SHOULD NOT BE RELIED UPON AS SUCH. 

YOUR OWN PERSONAL CIRCUMSTANCES, INCLUDING 

WHERE YOU LIVE IN THE UK, WILL HAVE AN IMPACT ON 

THE TAX YOU PAY. LAWS AND TAX RULES MAY CHANGE IN 

THE FUTURE. SEEK PROFESSIONAL ADVICE.

GAP IN KNOWLEDGE AND UPTAKE 
OF POWER OF ATTORNEY

NEED ADVICE SETTING UP POWER  

OF ATTORNEY?

can protect individuals and facilitate smoother decision-

making processes during challenging circumstances. To 

PROTECTION

23
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NEARLY HALF OF WOMEN AGED 50-65 PLAN TO CONTINUE WORKING IN 
SOME CAPACITY AFTER REACHING THE STATE PENSION AGE

support from their partner[1]. 

One in three women

retirement provision meeting their needs, 

FINANCIAL SECURITY 

to rely on a private pension than men. 

SECURING EMPLOYMENT 

RETIREMENT PROSPECTS 

addressing gender disparities in earnings, 

HERE ARE FIVE WAYS TO BOOST  

YOUR RETIREMENT SAVINGS:

Maximise your pension contributions: 

pension or retirement savings to take 

RETIREMENT 
CHALLENGES  
FACED BY WOMEN



Save more by making small changes: 

Consider investing:

Make the most of joint allowances:  

pensions and savings together to optimise 

your retirement plan.

Adjust your retirement plans:  

Source data:

Lifestyle Study Wave 2, Great Britain: 10 to 29 August 

pandemic, Great Britain, Wave 2.

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 

FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 

WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD  

ALSO BE AFFECTED BY THE INTEREST RATES  

AT THE TIME YOU TAKE YOUR BENEFITS.

RETIREMENT
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READY TO GET YOUR RETIREMENT  

PLANS IN MOTION?

Remember, it’s never too early or late to start saving for 

retirement. Take action today for a more comfortable 

hesitate to contact us.
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MORE THAN ONE IN TEN HAVE MORTGAGE DEBT IN THE FINAL DECADE BEFORE THEY RETIRE

study[1]

Credit or store card debt is the most 

IMPACTING RETIREMENT PLANS  

AND FINANCIAL SECURITY

FUNDS TO COVER UNFORESEEN EXPENSES

respondents have also tried to address their 

IMPORTANCE OF MANAGING DEBT EFFECTIVELY 

Source data:

by and employ members of the Market Research Society 

MILLIONS MAY HAVE  
TO RETHINK THEIR 
RETIREMENT PLANS

LOOKING FOR FINANCIAL ADVICE  

TAILORED TO YOUR NEEDS AND GOALS?

and advice tailored to your needs and goals. To learn 

to contact us.
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PLANNING FOR YOUR LIFE AFTER WORK TO 
ENSURE A FINANCIALLY SECURE FUTURE

Everyone’s circumstances are different.

While the general rule of thumb suggests 

individuals may need more or less depending 

HERE ARE FIVE KEY QUESTIONS TO ASK YOURSELF 

WHEN PLANNING FOR YOUR RETIREMENT

1. WHAT DOES MY IDEAL RETIREMENT LOOK LIKE? 

Whether travelling, pursuing hobbies 

2. HOW MUCH WILL IT COST? 

3. WHAT SIZE PENSION DO I NEED? 

your retirement goals.

4. ARE MY EXISTING SAVINGS ENOUGH? 

(ISAs) or the State Pension.

5. AM I ENTITLED TO STATE BENEFITS?

important to note that this amount may not be 

many individuals. 

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 

FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 

WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE  

AFFECTED BY THE INTEREST RATES AT THE TIME  

YOU TAKE YOUR BENEFITS.

YOUR OWN PERSONAL CIRCUMSTANCES,  

INCLUDING WHERE YOU LIVE IN THE UK, WILL HAVE AN 

IMPACT ON THE TAX YOU PAY. LAWS AND TAX RULES MAY 

CHANGE IN THE FUTURE.

HOW MUCH 
WILL I NEED 
TO LIVE ON IN 
RETIREMENT?

WANT TO PLAN YOUR RETIREMENT  

INCOME STEP BY STEP?

Retirement planning can be complex. By taking 

proactive steps and making informed decisions, you 

for your future.
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MAKING MORE INFORMED DECISIONS ABOUT MONEY 
LEADS TO BETTER FINANCIAL HEALTH IN THE LONG RUN

INFORMED DECISIONS ABOUT OUR MONEY

the long run.

PROVIDING EMOTIONAL SUPPORT

They assist in managing money and mapping 

Importantly, they provide emotional support, 

FEEL MORE CONFIDENT ABOUT YOUR FINANCES

[1]. This emotional 

EXPERTISE HELPS MITIGATE CONCERNS 

mortgage payments. 

Source data:

[1] Surveys by Opinium commissioned by Royal London 

February and 6 March 2023.

PROFESSIONAL 
FINANCIAL ADVICE, 
WHERE’S THE VALUE?

READY FOR EXPERT ADVICE TO  

SECURE YOUR FINANCIAL FUTURE?

advice, it might be time to reconsider. Remember, the 

advice could be a step in the right direction. For more 
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TOTAL VALUE OF LOST PENSION POTS £26.6 BILLION IN 2022

simplify the process.

According to research

[1]

THE AVERAGE LOST PENSION TOTAL FOUND WAS £6,351

STARTING THE SEARCH JOURNEY  

SOONER RATHER THAN LATER 

[2]. Given the 

HERE ARE SOME TIPS FOR FINDING A LOST PENSION

KEEP YOUR INFORMATION UPDATED

in 2012, around ten million people have 

RETAIN DETAILS

USE THE GOVERNMENT’S TRACING SERVICE

0800 731 0193.

RESEARCH YOUR OPTIONS

Source data:

[1] Research conducted by Opinium among 2,001 UK 

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 

ADVICE AND SHOULD NOT BE RELIED UPON AS 

SUCH. TAX TREATMENT DEPENDS ON THE INDIVIDUAL 

CIRCUMSTANCES OF EACH CLIENT AND MAY BE SUBJECT 

TO CHANGE IN THE FUTURE. FOR GUIDANCE, SEEK 

PROFESSIONAL ADVICE.

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 

FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 

WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD  

ALSO BE AFFECTED BY THE INTEREST RATES  

AT THE TIME YOU TAKE YOUR BENEFITS.

HOW TO FIND OR  
TRACE A LOST PENSION

READY TO TRACK DOWN YOUR  

OLD PENSIONS?

Understanding the value of your pension savings is crucial 

for retirement planning. If you have multiple pensions, it 

can be challenging to keep track of all of them. For more 

information about your retirement options, don’t hesitate 



GREATER FLEXIBILITY IN ACCESSING YOUR PENSION FUNDS

 introduced after 

commonly used to provide a guaranteed income for life.

 in 

SPECIFIC TAX IMPLICATIONS TO CONSIDER

have invested to meet these needs. Doing 

WITHDRAWALS FROM YOUR PENSION

 

 

 

alongside your pension to  

 

 

 

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 

FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 

WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE 

INTEREST RATES AT THE TIME YOU TAKE YOUR BENEFITS.

YOUR OWN PERSONAL CIRCUMSTANCES,  

INCLUDING WHERE YOU LIVE IN THE UK, WILL HAVE AN 

IMPACT ON THE TAX YOU PAY. LAWS AND TAX RULES MAY 

CHANGE IN THE FUTURE.
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READY TO DISCUSS YOUR  

RETIREMENT GOALS?

also need to ensure that your pension scheme 

please contact us to tell us about your retirement 


